574

HIAPAPTHMA VI



M. Juncker,'

575

J. LETTER OF INTENT

Athens, February {x], 2012

President of Eurogroup

Mr Rehn

Vice- President of Economic and
Financial Affairs and the Euro
BEuropean Commission

Mr Draghi.
President of the European Central Bank

Dear Messts. Juncker, Rehn and Draghi,

The attached Memorandum of Economic and Financial Policies (MEFP) outlines the
economic and financial policies that the Greek Government and the Bank of Greece will
implement during the remainder of 2012 and in the period 2013-2015 to correct Greece’s
competitiveness gap and restore growth and employment; to restore public finances to
sustainability; to secure financial system stability, and to secure the living conditions of the
Greek population in an equitable way, within our commitment to the common currency.

In support of our objectives, we have committed to a set of key policies, building on what
has been achieved under the Stand-By Arrangement agreed in May 2010. These policies
places strong emphasis on restoring growth and ensuring an equitable fiscal adjustment:

To restore competitiveness and growth, we will accelerate implementation of deep
structural reforms in the labor, product, and service markets. Indeed to give a strong
upfront impetus to unit labor cost reductions, and protect employment, [we have
already] reformed the collective bargaining framework and reduced the minimum

~ wage as a prior action for this program. And to reduce market rigidities, boost

productivity, and increase long-term growth potential [we are implementing] reforms

~ in product and service markets and improvements in the business environment.-

To bring the fiscal deficit to a sustainable position, we will implement bold structural
spending and revenue reforms. The adjustment will be achieved through permanent
expenditure reductions, and measures to this end [have already been implemented]
as prior actions. These efforts will be supported on the revenue side by a tax reform
to broaden the tax base and achieve a fairer distribution of the tax burden, and by tax
administration reforms to stem tax evasion. Indeed to reinvigorate this crucial latter
effort, [we have-already taken] actions to strengthen the tax administration.
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e We have adopted a comprehensive banking sector strategy to secure a viable and
well-capitalized private banking sector that supports the economic recovery and
sustained growth. The banking system will be restructured and recapitalized
following the upcoming sovereign debt exchange. [We have already completed] a
capital needs assessment and a plan for a large state-owned bank as prior actions. In
support of these efforts, and as prior actions, [have strengthened] our resolution and
recapitalization framework and financial oversight framework

° We remain committed to our ambitious privatization plans. Transferring assets in
key sectors of the economy to more productive uses through privatization and
concessions will encourage private investment and support long-term growth,

In support of our ambitious multi-year policy program, we request a {three] year
arrangement under the Extended Fund Facility (EFF) in the amount of SDR[xx] billion
([x,xxx] percent of quota; € [xx] billion). We request cancellation of the existing SBA. We
have sent a parallel request for financial assistance to euro area member states for a total
amount of €[xx] billion. The euro area member states have given assurances that financing
will be available to support implementation of our policy program for as long as it takes for
Greece to return to the market, provide that we implement the program.

The government believes that sustained implementation of this policy program,
complementeéd by debt testructuring, will put the public debt on a clear downward path. In
this context we have launched a debt exchange with the goal of reaching agreement on a
restructuring of our debt. We will successfully complete the debt exchange, as described in
the attached MEFP, prior to the meeting of the IMF Board to consider this EFF request.

The implementation of our program will be monitored through quantitative performance
criteria and structural benchmarks as described in the attached MEFP and Technical
 Memorandum of Understanding (TMU), and through the detailed and specific economic
policy criteria in the Memorandum of Undetstanding agreed with the European Commission
(EC). There will be twelve quarterly reviews under the arrangement. The reviews will assess
progress in implementing the program and reach understandings on any additional measures
that may be needed to achieve its objectives.

We believe that the policies set forth in the attached MEFP are adequate to achieve the
objectives under the program. We stand ready to take any corrective actions that may
become appropriate for-this purpose as circumstances change. We will consult with the
Fund, as well as with the European Commission and ECB on the adoption of any such
actions and in advance of revisions to the policies contained in this MEFP, in accordance

with the Fund’s policies on such consultations:

This letter is being copied to Ms. Christine Lagarde:
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Lucas Papademos
Prime Minister

Evangelos Venizelos George Provopoulos
Deputy PM and Minister of Finance Governor of the Bank of Greece
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I. LETTER OF INTENT

Athens, February [x], 2012

Ms. Christine Lagarde:
Managing Director
International Monetary Fund
Washington DC

Dear Ms. Lagarde:

The attached Memorandum of Econormic and Rinancial Policies (MEFP) outlines the
economic and financial policies that the Greek Government and the Bank of Greece will
implement during the remainder 0f 2012 and in the period 201312015 to correct Greece’s
competitiveness gap and restore growth and employment; to restore public finances to
sustainability; to secure financial system stability, and tosecure the living conditions of the
Greek population in an equitable way, within our commitment to the common currency.

In support of our objectives, we have committed to a set of key policies, building on what
has been achieved under the Stand-By Arrangement agreed in May 2010. These policies
places strong emphasis on restoring growth and ensuring an equitable fiscal adjustment:

To restore competitiveness and growth, we will accelerate implementation of deep
structural reforms in the labor, product, and service markets. Indeed to give a strong
upfront impetus to unit labor cost reductions, and protect employment, [we have
already] reformed the collective bargaining framework and reduced the minimum
wage as a prior action for this program. And to reduce market rigidities, boost
productivity, and increase long-term growth potential [we are implementing] reforms
in product and setvice markets and improvements in the business environment.

To bring the fiscal deficit to a sustainable pdsition, we will implement bold structural
spending and revenue reforms. The adjus‘nnent will be achieved through permanent
expenditure reductions, and measures to this end [have already been implemented]

as prior actions. These efforts will be supported on the revenue side by a tax reform
to broaden the tax base and achieve a fairer distribution of the tax burden, and by tax
administration reforms to stem tax evasion. Indeed to reinvigorate this crucial latter
effort, [we have already taken] actions to strengthen the tax administration.

We have adopted a comprehensive banking sector strategy to secure a viable and
well-capitalized private banking secter that supports the-e¢onomic recovery and
sustained growth. The banking system will be restructured and recapitalized
following the upcoming government debt exchange. [We have already completed] a
capital needs assessment and a plan for a large state-owned bank as prior actions, In
support of these efforts, and as prior actions, [have strengthened] our resolution and
recapitalization framework and financial oversight framework
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. We remain committed to our ambitious privatization plans. Transferring assets in
key sectors of the economy to more productive uses through privatization and
concessions will encourage private investment and support long-term growth.

Achieving the aforementioned objectives will take political resolve and determined policy
implementation over many years. In support of our ambitious multi-year policy program, we
request a [three] year arrangement under the Extended Fund Facility (EFF) in the amount of
SDR([xx] billion ([x,xxx] percent of quota; € {xx] billion). We request cancellation of the
existing SBA. We have sent a parallel request for financial assistance to euro area member
states for a total amount of €[xx] billion. The euro area member states have given assurances
that financing will be available to support implementation of our policy program for as long
as it takes for Greece to return to the market, provide that we implement the program.

The implementation of our program will be monitored through quantitative performance
criteria and structural benchmarks as described in the attached MEFP and Technical
Memorandum of Understanding (TMU), and through the detailed and specific economic
policy criteria in the Memorandum of Understanding agreed with the European Commission
(EC). There will be twelve quarterly reviews under the arrangement. The reviews will assess
progress in implementing the program and reach understandings on any additional measures
that may be needed to achieve its objectives.

We believe that the pol.icies set forth in the attached MEFP are adequate to achieve the
objectives under the program. We stand ready to take any corrective actions that may
become appropriate for this purpose as circumstances change. We will consult with the -
Fund, as well as with the European Commission and ECB on the adoption of any such
actions and in advance of revisions to the policies contained in this MEFP, in accordance
with the Fund’s policies on such consultations.

This letter, memorandum, and attachments have been reviewed by leaders of the coalition
parties supporting the government. They support the objectives and policies, and have

indicated that they will not pursue policies that are incensistent with them.

This letter is being copied to Messts. J unckér, Rehn and Draghi.

Lucas Papademos
Prime Minister

Evangelos Venizelos ~ . George Provopoulos.
Deputy PM and Minister of Finance Governor of the Bank of Greece™
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EHIZTOAH HPOGELHZT
ABnva, [X] OeBpovapiov 2012

Kibpto Juncker,
[Ipdedpo tav kpotdv peddv
™ Evpaldvng

Kpo Rehn .

Avturpéedpo Owovopdy

wot Nopisporicdv Yrobéoewv kot tov Eupd
Bvpamaici Erttporn)

Kbpro Draghi.
IIpéedpo g Bvpawmaixig Kevepuaig Tpdrelog

Ayammrof 1. Juncker, Rehn wot Draghi,.

To ocvwnppévo Mwnuévio Owovopkdv xon Xpnparonistotudy TTormdy (MOXII)
TEPTYPAPEL TIG OUKOVOUIKEG KOl YPMHOTOTIOTATIEG MOMTUEG T1g omoleg B epappdost
EAdnvuct KoBépvrion kot n Tpénelo g EXMdas yioe o vméhotmo tov 2012 war Ty nepiodo
2013-2015 ywx va Swop@dost o EMAeyuo avTOyQVIOTIGTITAG NG EAGSag wor vo
ATOKATOCTIOEL TV avamTvEn Kol ™y amosySAnon, Vo anokaTacTioet ™ Puwowbdrnra tav
dnpéowwv  owovopucdy, va Swogariser Ty oTafepOTNTCL  TOV  YPILOTOTLGTOTUOY
ovoTipeTog kat vo Stuspariost i ouvBrikes StaBinong tov EAAvicob TANBvopod pe Sikoto
Tpém0, aTo Thaiclo g SEopevomg pag oTo Kowd VOGO,

l'o ) omfipin v otéxav pog, £xovpe deopevtel yio, éva obvolo Bocucdy TOATIKAV, 0T
Baon Sdowv éxovv emtrevyfei oto mhaicio tov Awxavovicpod Xpnuotodétiong Apsong
Eroyémtag (AXAE — Stand-by Arrangement/SBA) mov &ixe copoavnel tov Méwo Tov
2010. Ot moMrucég awtég Sivouy peyddn ppoon oty omoKATdOTOOT TG VATTVENG KOt oTNY
Suopdon g Slxomg Snpostovopknig tposappoyic:

e T v amokatdoroon g avoyOVIoTiKGTTOG KoL TG ovémrogng, Ba enttoysvovpe v
gpappoyn onpovtacdv Sipbpaticdy petappodpiceny otig oyopés epyaciog, mpoidviav
wo vrnpectdv. Hpdypoey, yio va ddboovps pia Suvard apyuai GOnon oy peloon tov avd
pHovada epyatucod KOGTOVG KOL VO TPOGTOTEVGOVUE TV anacydAnen, [Exovpe Hdn]
petappudpicet To mhaiowo cvAloywdv Swmpaypotebosny Kon peiboaps Tov KoTdToTo
11086 g mpoararwodpevn Spdon tov mpoypdpparos. Kat yio t peinon tov oyKOADCEQY
™§ 0yophg, g abdénon wng mopaywywdtrag ko Ty abénon g pokpoypéviag
Sownrucis  avdmtogng  [spappdlovpe] petappubpicsy otig oyopéc mpoibvrav Ko
vmnpectdv kot eltiboels 0to entElpnpotikd TeptBEAAOY. .

* T vo wxotacwel to Snpociovopud EMdeypo Pidowyto, viomowdys Todumpic
SupBparticég petappudpicelg otig Sumdveg kar ta £ooda. H mposappoyr o emrevyde
péom povipmv peudcemv Samovdv kut pétpo, Tpog To okond avtd [éxouv N8N seappocbsi]
g mpoamatodueves vépyeies. Ot mpoondBeieg autég o vroompyfoty amd Ty TAevpd
10V ec68wv omd o poporoyud] petapplifion pe otéyo ™ Sedpuventng poporoyudic
Péong xon v exirevén piag mo Stkamg Swwvoprg tov gopodoyicod Bapovg, kat amd
petappodpicelg tng gopoloyudis Stolkmong yio Ty KatomoAfpnon g PopOSPUYTS.
Hpéypatt, wpog evicyvon avefg Tg kployng wpoondfetag [Exovpe 78 AdPet] pérpa. yia
™V evioypon Tr|g @opoloyudg Stolinorc. .

e ‘Exovpe vioBstiicel o odordnpmpévn otparnyuc] yw. tov tpamelucd topba yio vo
dwcearicovpe éva Pubotpo won kAl kepodaorompévo Wit Tpanslucd topbo, o
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“omofog otnpiler TRV oucovouIKr) avdapym Kot Ty otofept} avémrugn. To -tpamelcd
cootnpo. Bo ovadpBpodel kon Bo avokegalotomomBel o8 GUVEXEWD TG EMEPXOPEVIG
aviadhoyfic Tov Snudotov xpéovs. [Exovpe B ohoiAnphoet] o extipnon twv
kepodataxdv avoykdv kor &va oxEdo Yo, o, peyén tpdmela mov avikel 6To dnpocto,
o¢ mpoamartodpevy dpdom. Tw otipn avtdv twv wpoomabeidv, Kar g
TpoaTutodpeveg Spdoets, [evioydoope] To mhoicio euylavong kot avoake@olaromoinong
xaBGOE Kt To TAAIIO YPNHATOMGTATIKAG enomteiog. ' '

o Tlopopévovpe miotol oto @6dosa oydia pog yio amoxpotionovioets. H petagopd
replovotaxdv otoyEeinv oe actcods Topelc g owovopiog o8 T ToPoyMYIES YPNioEg
HECH OTOKPOTUKOTOACEWV Kl rapayopicenv Bo evlappivel T Wt gMEVOLOT| KoL
fo. otnpifer Ty poxponpdesun avéatoln.

T T othpién ov PrAdSokov movetols TPOYPGppaTos pog, Entdpe o [tpieth] dievbémon
oto mhaiow g Avpopsvig Agvbétnong ITiototikig Aevdiovorg (AATIA) (Extended
Fund Facility (EFF)) (6yovg ETA (SDR) [xx] Soekotopppiov ([x,xxx] To1g exatd TOV
pepidion, € [xx] SoexaToppdpu). Znehpe ™y axdpaon g vowtdpevng AEA (SBA).
"Eyovpe oteiker pio. mopdrinin aftnon Yo ypparomotetua Bofew ota Kpbtn Mékn g
gvopaldvng cuvolucod Gyovg €[XX] Swexatoppoplov. Ta Kpétm Mén g evpaldvig
&yovv Shoet SwPeardoeig 6TL Bo vApYEL Swbéoyn xprjpatoddTron Y T oThpln TG
EQUPHOYTG TOV TPOYPARUOTOS POG VIO 600 dudoTnpa Oa. ypewaotel  EXAGSa vo. emiotpéyet
oT1g ayopég, V76 TN Tpobnieon 6T Ba, £QAPUOCOVILE TO TPOY PO,

H wopépynon motedsl 6Tt 1y Sl SQOPHOYT TOV TPOYPAUHOTOG G covévacud pe v
avadiipBpactg Tov ypéovs, Ba BEcel To dnudoto xpog og kafoduct Tpoxwh. Tro mAwicto
ontd, Exovpe Eexwvoel o avialhayf xpéovg pe oT6X0 VO CUUPMVICOVHE OTHV
_avadipBpwot Tov xpéovg pac, Ba olhoxkAnphooupe pe emrvyio Ty avrolayt) xpEovg, OTg
TEPLYplPETOL OTO EMCVVOTTOPEVO MOXT], [rpw omd 1t ocvvedpinon Tov Awuayticod
Soppoviiov tov ANT yio Tqv e&étaon g TIIA] '

H epappoyn Tov TPOYPARROTOS HAG 0o mapokolovBeiton piom mOCOTIKGV KPUTNPimV
am680ong ko SapBpwtikdv opocTipaY 6nwg neprypbgovror oto ovvnppévo MOXII kor oo
Texvicd Mwmpédvio Zovevvénong (TMZ), kot PEGH TOV AETTOPEPDY KOL GUYKEKPYEVOV
wpunpiov moluig oto Mviuévio Tuvevdnong mov copavidnke pe v Evpamoich
Enuwponfy (B.E.). @a vmdplovv Sddexa Tpymvioieg ovofempiicelg oto TAXic G
oopgoviog. Ot avedsnpiicelg o afoloyodv-Tnv- np6odo oV CIHEIRVETAL GTHY £QOpIOYN
TV TpoyphppaTog Kat Ba KataAfyovv: oe Toxév Tpdadeta pétpo mov Bo YPEWSTOBY Yio. THY
enftevén TV oTéY@V TOV.

[Totebovps 6L oL TOATIKEG oL Katbo pilovror oto cvvnppévo MOXII givan smopKelg yu Ty
enitevén 1OV 6TOX®V 010 TAXIGIO TOV npoypéppetos. Eipacte Swtefepévor va AdBovpe
S10pOaTiKEg EVEPYELEG OV Toydv Ba xatootody KatdhAnAeg Y 0 oxond ovtd Kabdg ot
neprotdoetg aMdLovv. Ga épbovpe o Swpodrevoy pe to Tapeio, xabhg war pe wmy
Euponoicl Emtpor ko Ty EKT yiot tnv v108étnon ouvdfnote oyeTkdv EVEPYEUDV KOL
“mpw omd THY avafedpnotn TV noMTIKGY OV TEpIEXOVTOL.cE autd To MOXIL, cbppavae pe
T1g ToAtikég Tov Tapeiov Yo oystikég dwPovisdoes.

H napotco, emotol} KOWOTOETaL GV Ka. Aoyxdpvr.

Aovxdg Mamadfpog
IpwBumovpyds
Boéryyehog Bevitghog _ o Tehpylog poBémoviog
Avurpéedpog g Kopépimong ' : Awownehg

& Yrovpybg OovopKay g Tpbmeloag g EALGS0g



582

ENMIZTOAH NPOGEXLHY
Abfva, [X] ®efpovapion 2012

Kvpla Kpotiv Aaycdpve
Arevivovco Zopfovio
AeBvoig Nopoporikod Tapeiov
Ov&otvyktov

Ayt Kuplo Aayxdpve:

To ocvvnppévo Mwvmuévio Ouovopudy war Xpnporomiotatikdy ToMidy (MOXT1D)
TEPLYPAPEL TIG OTKOVOUIKEG KO YPTHOTOmIGTMTUCES moMTikég TG omofeg Bo epappboet
EAmyvuc KoBépvnon wonn Tpénela g EAMGSag yie to véhowro tov 2012 kot v nepiodo
2013-2015 yw va Swopbdost to EAdeyipa, ovtoyoviotuwdtyrag g EAAGSag woir va
amoK0TaoToet T avimToén kor TV amdcydArion, vo OTOKATAGTAGEL T1] FLOCGTHTA TOV
dnuécwv  owovopdy, va Scgarloer ™y otofepdmya Tov XPMUATOTIOTATIKOD
SLOTTROTOS Kot va Suspodioet Tig ouvbireg Swufimong tov EAMvucob mAnduopod pe Sikato
TPOTO, 670 Aa{T10 TNG SEojenong Pug 610 KOWd VO,

o omfipln twv otéyav wog, &xovpe Seopevtel yu vor oBvolo Bacucdv mohrikdyv, ot
Bdom dowv éxovv emizevyPel oo mAaicwo Tov Awrxavoviopod Xpnparodémong Apeong
Erotpémrog (AXAE — Stand-by Arrangement/SBA) mov efye cvppavnfel tov Mdio tov
2010. Ot modrucEg avtég divouy peyddn épgaon omy amoxardotacn g avdmTuéng xat oty
dwisdiion pog Sticaing dnpostovopuis mpocappoyrg:

* I my amokaTdoTocy TG OVIaYOVIoTIKGTITOS Kat ™G avémtvéng, o emTodvou e T
spoppoyn onuaveikdv Swplpwticdy petappudpiseav otig ayopés epyaciac, Tpotdvrav
xon vrnpecihy. Ipdypory, v va Sdoovpe o Suvaet apyua ddnon ot petoot tov avd
Hovado epyaticod k6OTOUG KOL VO TPOCTOTEGCOVHE TNV anooydAnon, éyovpe Ny
petappudpicst to whalow cvAileywdv Swmpayperedceny kot peboopus tov KotdToro
o84 wg mpoamattodpevn dphom Tov mpoypdpportog. Kot yio peioon Tav ayvldocov
™G oyopds, g avénom g mapeyRyoTNTOG Kl T adénon g paKpoypoVIaG
Sovnruais  avdrruéng  [epappdlovpe] petappuluiceg ot oyopés TpoldvIwv Kot
vrnpecudy war fedtidoetg oo enmtyetpnpoTucd neptBdilov.

* T va wotaotel to dnpociovopd  EAewpa Pubowo, vAomotobus TOANPEG
- SupBprtikds petappubpioelg otig Somdves kon Ta dcoda. H npocapoyn Ba. enttevyfel
pESH poviav perdoemv Samavdy kot pétpa mpog To cKomd auTd ExovV 1o epappocet
oG Tpoozattodieves evépyetes, Ot mpoondbeieg antég Ba vootpLyBoty omb v TALLPE,
TOV £063®V amb o popodoyua] petappldbiion pe otéxo T Stedpuven Tig poporoyudic
péong xar v ernirevdn wog mo Sixamg Swvopdg Tov popoloyucod. Pdpove, Kat and
petappubpfceis g popodroyuaig Swofipong yin Ty katamoréunon g Popodguyhc.
Ipdypomt, Tpog evioyoon avtrig mg kployng mpoondbewog &xovpe 78 APt pérpa i
TV gvicyvor g @opoloyikig Soiknorg.

o Eyovps vioBetfoet o olorhnpopévy otpermyucy yio Tov tpamelicd TOpER Yo vaL
dwopadicovpe Eva Buboyo kar koAl kepodatonompivo Wit tpomelicd topda, o
omofog otnpilet Ty oucovopud ovixapyn xat v otafephi avérroén. To tpamslucd
cbotnpe Bo avadiapBpmbel kot Ba avarxepaioonomBel oe cuvéysia g emepydpevig
avtoddayis tov dnpdotov ypéous. [Exovps #8n oloxknpdosy wo extipmon tov
KeQahaiakdv ovorykdv ko fve oxEdio yio o peyddn tpdmsla mov aviiket oo Snpdoto,
g mpoomoutovpevny dpdon. Tw T otfipln avtdv tev mpoomabeidv, ko @G
npoamattodpeves dpdoeis, [svicydoape] to mhaiow sbuyiovong xat avakspaioionoinong
k0B kot To-mAalcto ypnuatonigTeTkdg enontelag.
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o TMopapévovps motoi ot QG800 oYEdL oG YIok amokporuconotioelg. H petagopd
replovclakdv croysinv oe Baotcods Topels g ouwovopiag o mo TOPAYYUCES XPTOELS
LLEG@ OTOKPUTIKOTOWCERY KO mopoxwprioeav Bo. evlappiver T Wi emévduon Kot
8o o pifer v poponpdlespn avémrrobn.

T T otfpién Tov Prhddodov TohvETo0g TPOYPappatds pag, tntdue o [rpeti] Sevbémon
oto mhodoto g Avpopévig Awvbitnong wtotudg Acvkdlovorg (AATIA) (Extended
Fund Facility (EFF)) (dyoug ETA (SDR) [xx] Sisekaroppuplov ([x,xxx] tolg exatd 0V
peptdiov, € [xx] dwekatoppdpo). Zirépe TV okdpOOT) TG VQISTAPEVIG: AXAE (SBA).
"Exoupe otethet o TapdAindn oftnon yu yppotomotaTikl forifei ota Kpdan MEéEAY 16
supalhvng cuvolkod Byoug €[XX] Swexaropppiov. To Kpd MéA g evpaldvng
gyoov Sdoet SwPePordoeig o1t bo vrdpyst Swbéotun xprpatodsmen Yo 1 othp¥n g
£QAPUOYTG TOV TPOYPApOTOG HAG YLk, 600 Sdotnpe B xpewotel n BEALGSa var ETOTPEYEL
oTic ayopéc, V16 TV mpobrbBeon St bo. £QapLOCOVHE TO TPOYPULLUOL.

H wopépvion motedel 6Tt 1 SupKig QAPHOYT TO0 TPOYPUYLUATOG OF cuvdvaopd pe Ty
avadSiipdpactg Tov xpéovg, Bo Béoet To Sndoto ypéog oe kofoduch Tpoxid. Xto mAaiotlo
avtd, &povpe Eexviosl o avtoAhoy] YpEOVG HE OTOYO VO OV LOMVACOUVRE OTnV
avediipdpact Tov xpéovg pag. B oloxAnpdoovps pe emrvyio TV avToAAoyT) YPEOVG, WG
TEPYPEPETUL OTO ETUCUVORTOUEVO MOXII, [mpw andé  ocvvedploon Tov AwotkmTucod
TopBoviiov tov ANT ywo v eEéraom g ITIIAL :

H egappoyf 00 TPOYPARUATOS HOG 6o mapaxorovdeitor péom TOGOTIKGOV KprTnpimv
ambSoong Kot S1apBpaTiKdY OpocTipmY OTMg reprypégovrar ato ovvippévo MOXITI kot 670
Teyvikd Myvnpévio Zovevvonong (TMX), Kol pECH TOV AERTOPEPRY KAl GUYKEKPHEVAV
wprenplov molwudis oto. Mvnuévio TOVeEVWONoNG IOV CVUQMVIONKE [E TV Eupanoicy
Emuponfy (E.E.). ®a ondplovv Sddexa Tpumvicies avofempriogly oT0 TAQICIO THG
cvopgaviag. O avaBempricels Bo a£0hoyolv Ty TpGodo mov oNUEWDVETAL STV eQappoyn
TOV TPOYPOppATOG KoL QoL KATUATYOVY o8 oxdv mpbobeto pétpa wov o ypEWoTOOV Yol TV
enitevén TOV oTOYWOY TOL. '

Mistebovpe 6t ot moArkés mov kaopifoviat oo covy ppévo MOXII sivar emaprels yu mmy
gnitevtn @V otdyev oT0 TANIGW TOV npoypGpporos. Bipaote dioredeipévor v Aafoope
StopBarucdg svépyeeg mov Tydv Ba xaTaoTObY KaTéhAnAeg Y10l o oxond avtd kabdg o
neplotdosg oAMdGovv. Bo Epbovpe oe SwPovAevon pe o Topsio, KoODG Ko HE TRV
Evpancic Ervpor xor v EKT yuo my V1006T0T OMOVNTOTE CYETIKAY EVEPYEIDY to
mpwv omd TV avabedpron 1wV ToMTidy Tov TEptEyovTon og avtd to MOXII, copgava pe
1 mohrticsg Tov Topeiov yio oXETiKeg SePoviedosis,

H napotica entotoA Kotvoroleital GTovg KiK. Juncker, Rehn kot Draghi.

Aovxbg [Tomadnpog
[pwdumovpyos
~ Bodyyshog BeviLghog _ | T'ebpytog [Tpofémovdog
Avtimpéedpog g Kofépynong . - AtouenTiig

& Yrovpybg Otcovopikdv ' g Tpémelog g EMAGBag



