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Projections for 2013, as well as for the foreseeable future of the EU, are more than bleak, as it is certain that 

the economic, social and political crisis of the continent is bound to deepen and intensify, in case that current 

policies continue. Such a development could result in an unprecedented historic setback for the political and 

social project that we have been experiencing for decades in Europe. What we are dealing with is a systemic 

crisis, which has proven particularly advantageous for countries like Germany, its large industries and its 

financial system. The European South has been subjected to the most stringent monetary policies with a 

tremendous impact on the living standards of the people, whereas Greece has served as the first “guinea pig.” 

Mass unemployment and rapid de-industrialisation, along with the violent “adaptation” of the economic reality, 

are mathematically leading to unpredictable social upheaval, as well as to extreme-right and neo-Nazi revivals 

of the 21st century, whose disastrous consequences cannot be assessed yet.  

The recent intervention by the European Commission in Cyprus, through the “haircut” of deposits, deprives 

Cyprus of a basic developmental policy, which has put the Cypriot economy on an upward trajectory for many 

years. Its transformation into an international financial centre with low taxation, with the concomitant prospect 

of it becoming a major “energy player” due to its rich oil reserves, has not been tolerated by the dominant 

economic and political order of Europe. The country is being driven towards rapid economic decline and social 

destitution; as a result its energy wealth is being “auctioned” and looted by powerful European and 

international centres.  

The rule of solidarity between member-states of the EU has been abolished and invalidated, since the concepts 

of national sovereignty and independent economic development are now mere historical “monuments” for the 

dominant policies of the ECB and the Commission, supported by the necessary expertise and assistance of the 

IMF.  

The recession which has been affecting our country for six years, in conjunction with a rapid contraction of the 

GDP by 20%, leave no room for restraining the extreme neo-liberal “hurricane” that has been sweeping the 

European South, which will definitely spread to the centre and the North. Labour rights are gradually being 

swept away, step by step, in favour of capital, whereas the dynamics of the situation are changing so rapidly 

and at such political speed, that a whole century of legislation for the protection of labour and political 

democratic freedoms are being abolished in a few months’ period, through scientific, political and media 

interventions.  
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Every now and then we hear that this is going to be the last year of recession, that development is ante 

portas. Of course, this is a shortsighted approach intended for communication purposes, since the rule of the 

neo-liberal recipe, based on a “hard Euro”, benefits solely those countries with industrial and financial 

advantages over the weak. The historic clash with the hard core of the monetary policy of the ECB is 

inevitable.  

The desired European constitutional establishment of the golden rule in other countries and in a “European 

Constitution”, that is, the primacy of bankocracy over the political substance and method, which are being 

subjugated to the uncontrollable forces of the financial jungle and market, has not relation even to the 

inspiring figures of the “European idea”, who while belonging to the conservative ideological camp, never 

imagined the mutation of Europe into a “virus”, which can expand and infect the whole planet and plunge it in 

extreme and dangerous waters.  

The immediate need to abandon these policies at the national and European level is historically necessary. But 

how can this happen? 

Through a simple and -historically proven- effective way. When the unpredictable factor of popular dynamics 

and rebellion take the baton of history in their own hands. In this particular case, through a country, or even a 

group of countries from the European North, that will challenge the dogma of the “fittest” in the law of 

contemporary “jungle.” It is time for the blackmail to be countered, for the peoples and their sovereign policies 

to transform the edifice of Europe, with prudence and rationalism, into a new monetary, political and social 

architecture that will guarantee social justice and real development. Through the subjugation of bankocracy 

and it political staff. Every “birth” of something new and promising is accompanied by pain. Each time that the 

overthrow of today’s unequal and socially devastating policy is delayed, the next day will bear greater 

difficulties. The truth is that the transformation of Europe into “Latin America” cannot go on, as was the case in 

other historical periods on the other side of the Atlantic.  

After all, the historic example of a different policy that is compatible with anthropocentricism and social justice 

is tangible and alive in many countries and societies which choose development and collective historical 

responsibility, leaving behind the “social genocide museums of neoliberalism.” 
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