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The Greek citizens have made enormous sacrifices over the past few years. But we can now safely argue that this 

effort has started to yield the first results. As far as fiscal adjustment is concerned, we have already managed to 

cover 2/3 of the course and we now have one of the lowest fiscal deficits in the Eurozone. The necessary measures 

for the remaining 1/3 have already been legislated; they are expected to eliminate Greece’s primary fiscal deficit. At 

the same time we have managed to change the image of the country through a series of structural changes 

implemented over the past few months in the administration, the labour market and other sectors. The recent 

agreement in the Eurogroup, concerning the viability of the Greek debt and the release of the final installment, has 

guaranteed our long-term stay in the Eurozone and provides the basis for the country’s support and recovery.   

In order not to forfeit what we have accomplished so far, we need to keep working with the same commitment, so 

as to cover the competitiveness deficit and make our country a destination for entrepreneurship and investments. 

This is the only way to see the first signs of recovery in 2013, through the creation of new jobs and opportunities. 

To this end, the Ministry of Development, Competitiveness, Infrastructure, Transport and Networks intensifies its 

efforts in three domains: restoring liquidity, restarting the major infrastructure projects and promoting all necessary 

structural reforms and privatizations.  

As far as liquidity is concerned, the agreement in the Eurogroup completes the recapitalization of the banking 

system and creates the conditions for the downpayment of state obligations to the private sector. Our actions in this 

area complement those of the Finance Ministry. We have initiated our cooperation with the European Investment 

Bank (EIB) and we are implementing a program to support SMEs worth 1,44 billion Euros. The first 600 million has 

already been contracted and another 400 million are expected to be contracted in 2013. We have released funds 

from the National Fund for Entrepreneurship and Development (ETEAN) in order to support small and very small 

businesses. Regarding the absorption of EU Structural Funds (ESPA), we managed to overcome the target set by the 

memorandum with our lenders for the second semester, whereas we are 6 points above EU average absorption 

rates of EU funds, according to the latest data. We completed the revision of the current programming period 

through the transfer of funds from programs with little or no absorption to programs that foster entrepreneurship 

and employment. We initiated the 456 million Euros support program for SMEs in the areas of manufacturing, 

tourism, trade and services, while other actions have also been launched, such as ICT4Growth, which amounts to 

130 million Euros and aims at supporting SMEs in the field of ICT, or the action to support women’s 

entrepreneurship. After difficult negotiations in Brussels and despite the downsized EU budget we have been able to 

secure 16,3 billion Euros for the new programming period (2014-2020) and we are now preparing to submit our new 

development planning to Brussels, in order for the new NSRF to become an essential instrument in our strive for 

growth.  



 Opinion Article              No 3/March 2013 

Greece Can Succeed 
by Costis Chatzidakis,  

Minister of Development, Competitiveness, Infrastructure, Transport and Networks  

 

2 / 2 
 

 

 

In the area of major infrastructure projects, we have reached an agreement with the concessionaries for projects in 

four main highways and we are resuming negotiations with the banks, so that the projects can restart soon. 

Moreover, a contract was signed which provides for the extension of the tramway until Piraeus and for the addition 

of 12 new stops, in order to serve the port as well. Regarding the extensions of the Athens Metro, work is 

proceeding regularly with the stations delivered within the deadline, while we are trying to keep the Metro project in 

Thessaloniki alive; in fact, a contract for the extension towards Kalamaria is expected to be signed in the following 

month. In addition, the railway connection with the port of New Ikonion has been completed and it is expected to 

significantly boost both TRAINOSE and the Port of Piraeus. Lastly, the Public-Private Partnership projects for waste 

management in six Greek regions are under way.  

In the field of structural changes, we have drafted a new Investment Bill to be discussed in the Greek Parliament, 

which reduces bureaucracy and provides for a central licensing authority. In the export sector, we presented the 

first axis of our strategy to facilitate exports, in cooperation with Dutch experts, while we are continuing our actions 

concerning the expansion of our export base and the promotion of exports. Through the new market and health 

regulations we have simplified the functioning of the market, while bolstering competition to the benefit of 

consumers. We are exploiting the OECD “toolbox” for the better functioning of competition in four sectors of the 

economy : retail, manufacturing, building materials and tourism. We have also introduced new measures in the fuel 

market based on the proposals by the Competition Committee. Furthermore, we have already brought the new 

market code for debate in Parliament; among other things, it provides for the extension of discount and offers 

periods, along with the optional operation of stores on Sundays.  

 In the area of privatization, we have made all the necessary provisions as far as the regulatory framework is 

concerned. More specifically, all provisions for the re-organization of the Civil Aviation Authority (CAA) will be 

submitted to parliament for voting in the near future, in order to kick off the procedures on the concession of the 

use of 37 airports by TAIPED (fund for the utilization of private property of the state). Regarding the privatization of 

TRAINOSE and ROSCO, we have promoted the necessary legislation to allow for the settlement of all issues related 

to state aid to the Hellenic Railways Organisation (OSE), and completed the operational plan of TRAINOSE. This 

means that, by the end of March, the assets to be privatized will have been transferred from the State to TAIPED, 

whereas the privatization procedure may start as of June. Similar procedures are being followed in relation to the 

privatization of the Hellenic Post Office (ELTA), the Athens and Thessaloniki water supply and sewerage companies 

(EYDAP and EYATH).  

However, we have no illusions. We are following a difficult path, the path of responsibility. We all have to leave the 

past behind us along with our own weaknesses. We cannot change our country based on outmoded recipes and at 

the same time, we cannot turn back. If we were to try to avoid the political cost now in order to become more 

pleasant, we would have to pay our inaction in the future manifold. The battle we are fighting is not a battle for the 

government. It is a battle for the recovery of our economy, the development of our country and our collective 

future. Thus, it is our duty to win it.  
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